
 
For many students, borrowing loans to pay for college creates a lot of questions.  

Below is a list of frequently asked questions that may be helpful as you consider what to borrow. 
 
Does the government offer flexible repayment options for federal student loans if my income is low or I 
ever become unemployed? 
 

 Yes, there are several repayment plans available, including the Pay As You Earn Plan which is based on income 
and family size. See our federal loan repayment plan options chart for more details. 

 Use this calculator to estimate your monthly payments under different repayment plans, based on income. 
(Use this Salary Calculator to estimate your starting salary based on major.) 

 
What can I do to lower the cost of borrowing student loans? 
 

 Use the monthly Tuition Payment Plan for as much as you can afford 

 Pay interest on your loans while in enrolled in school 

 Make payments during the grace period (after graduation but before you get a bill) 

 Apply for private loans with a credit worthy co-signer, and choose a repayment plan with immediate 
payments (rather than deferring until graduation) 

 
Can my federal loans be forgiven? 
 

 Yes, the government offers several loan forgiveness plans for both Perkins and Direct Stafford Loans.  

 You can get more information about these opportunities in your promissory note for each loan and at 
www.studentloans.gov. Public Service Loan Forgiveness and Teacher Loan Forgiveness are two of the most 
widely accessible programs. 

 
What other loan options are available beyond what is listed on my award letter? 
 

 There are two main options: Direct PLUS Loans and Private Student Loans 
o Compare the two options carefully- rates and fees can vary widely! 
o  Learn how to get the best rate and how to apply 

 
How much can I afford to borrow? 
 

 Use the Debt Wizard to determine how much you can afford to borrow. 

 Use these Repayment Calculators to estimate federal loan repayment under different plans and see if it will 
fit into your budget. 

 You can also use the Sallie Mae Education Investment Planner to estimate your total borrowing over your 
college career, your monthly payments, and what starting salary you might need to repay your loans. 

 
What does the Bible say about student loans? 
 
Visit our website to read a thoughtful article about considering loans from a Christian perspective. 
 

http://www.geneva.edu/docs/IO/9008/RepaymentPlanComparisonChart_FactSheets.pdf
http://www.youcandealwithit.com/borrowers/calculators-and-resources/estimator/index.shtml
http://www.jobsearchintelligence.com/NACE/jobseekers/salary-calculator.php
http://www.geneva.edu/page/tuition_payment_center
http://studentaid.ed.gov/repay-loans/forgiveness-cancellation/charts/public-service
http://studentaid.ed.gov/repay-loans/forgiveness-cancellation/charts/teacher
http://www.geneva.edu/object/finaid_comparing_loans
http://www.geneva.edu/object/finaid_comparing_loans
http://www.geneva.edu/object/finaid_comparing_loans
http://mappingyourfuture.org/paying/debtwizard/
http://www.youcandealwithit.com/borrowers/calculators-and-resources/estimator/index.shtml
http://www.go.salliemae.com/plan/
http://www.geneva.edu/object/bible_loans

